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refusal .stocks fell 1.1 or 1*3 per cent.? but no man
told them then, that for that refusalthcy should have
their charter wrested out of their hands. The ques-
tion was, whether the Bank had not exceeded their
duty upon this occasion P and that was a question
which the house should have clearly stated before
them on the face of the transaction, to form a clear
judgment upon it. There was an assertion of the
minister, that this proceeding' was necessary, but
there was no evidence of that necessity ; and how
could the house proceed to give a legislative sanc-
tion to a measure, of the necessity of which there
was no proof before them ? It was stated, that if
government were to pay the Bank five millions to-
morrow, it would not relieve them from the present
pressure. Why not? Could they not purchase
bullion with it ? Really this mode of stating difficul-
ties he did not understand : but this was a system.
fraught with the most dreadful evils ; it was of the
same complexion as that which laid the foundation
of the ruin of the French finances, and led to all I he
horrors which have been so much deplored in that
country. The measure of the act in council to stop
the payment of the Bank, was as violent as if it had
been directed to any banker or private individual
to lay hold of the cash in his coffers, and rob him of
it, under the pretence that it was intended for the
public use. The minister told us, the committee
had not reported enough upon this subject. He
agreed with him they had not; there needed no
ghost to come from the grave to tell what we all
knew already ; and certainly they had told nothing
which we did not all know already. But he did not
see that ministers had laid before the house any
ground for a bill; what need had they of a bill,
while it was notorious they would proceed without
it, and as notorious, that the Bank would obey them?
If they acted illegally, he thought they ought to be
left to their peril; there was no reason why the
house should aid them, since they did not conde-